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ORAU/ORISE Announces Electronic Funds Transfers (EFT) and Electronic Remittance Advice Delivery System (ERADS)

With the business world utilizing electronic banking transactions and Internet commerce, the ability to electronically deposit payments directly into supplier’s bank accounts is essential.  ORAU/ORISE provides this quick payment service to our suppliers.

What are the benefits of EFT’s?

By implementing Electronic Fund Transfers (EFT) there are no lost or stolen checks; bank transaction fees are reduced, the cost of mailing checks is avoided, and suppliers labor hours reconciling bank accounts, depositing checks and tracking outstanding checks are greatly reduced.  

What are the Benefits of ERADS?

By incorporating the Electronic Remittance Advice Delivery System (ERADS) along with the EFT’s, ORAU can simultaneously direct-deposit supplier’s checks and email payment information to the payee.  ERADS facilitates the move to a paperless environment, reducing the associated cost of a paper-based process.  This fully electronic payment and receipt package requires no printing or processing; in fact, emailing the “check stub” is virtually free.  The payee receives confirmation of the payment immediately with an established e-mail address.

How does a Supplier sign up?

Print the attached EFT/ERADS authorization form and attach the required voided check or deposit slip.  After completing the form, return by mail to Ms. Darlene Andrews, ORAU/ORISE, MS-35, P.O. Box 117, Oak Ridge, TN  37831-0117.  

Questions or concerns about EFT/ERADS should be directed to the ORAU/ORISE Accounting Office, Ms. Darlene Andrews at andrewsd@orau.gov or at (865) 576-3032 or Ms. Kristen Jones at jonesk@orau.gov or at (865) 576-3026.

EFT Form in pdf file format:
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ORAU Travel Contact:
(If applicable)

ORAU

QAK RIDGE ASSOCIATED UMNIVERSITIES

Authorization Agreement for Electronic Fund Transfers (EFT) and
Electronic Remittance Advice Delivery System (ERADS)

NAME (PLEASE PRINT): Phone #:

COMPANY NAME (IF APPLIC.):

A. ACCOUNT INFORMATION

FINANCIAL INSTITUTION NAME

BRANCH NAME

NAME ON ACCOUNT

ACCOUNT TYPE (checkone) [ Checking [ Savings

ACCOUNT NUMBER

TRANSIT ROUTING NUMBER (number on the bottom of your check at the extreme left inside special characters;
to avoid errors, please verify thi; number with your bank.)

B. EMAIL THE REMITTANCE ADVICE TO THE FOLLOWING:

EMAIL ADDRESS:

C.1 hereby authorize Oak Ridge Associated Universities, Inc. to initiate credit entries and to initiate, if necessary,
debit entries and adjustments for any credit entries in error to the account indicated above. I also authorize the
financial institution indicated above to credit and/or debit the same to such account. This authorization is to
remain in full force and effect until it is replaced by the above named with another authorization agreement or
until the above named notifies ORAU in writing of their desire to terminate this agreement or until ORAU
terminates this agreement for lack of activity with the above named.

SIGNATURE & DATE

E ATTACH A VOIDED BLANK CHECK OR DEPOSIT SLIP
i (REQUIRED FOR DIRECT DEPOSIT TO CHECKING ACCOUNTS)
i

Return form to: Darlene Andrews, MS 35, ORAU/ORISE, P.O. Box 117, Oak Ridge, TN 37831-0117, Phone:
(865) 576-3032, andrewsd @orau. yov Updated: 1/30/2002






